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St��Francis��Xavier��6th��Form��College��
Year��Ended��31��July��2022��
Notes��to��the��Financial��Statements��

1���� Accounting��Policies��

Statement��of��accounting��policies��

The����following����accounting����policies����have����been����applied����consistently����in����dealing����with����items����which����are����
considered��material��in��relation��to��the��financial��statements.��

Basis��of��preparation��

These� �financial� �statements� �have� �been����prepared� �in����accordance����with� �the� �Statement� �of����Recommended����
Practice:��Accounting��for��Further��and��Higher��Education��2019��(the��FE��HE��SORP),��the��College��Accounts��
Direction��for� �2021��to��2022��and��in��accordance��with��Financial� �Reporting��Standard��102��–��“The��Financial��
Reporting��Standard��applicable��in��the��United��Kingdom��and��Republic��of��Ireland”��(FRS��102).��The��College��is��
a��public��benefit��entity��and��has��therefore��applied��the��relevant��public��benefit��requirements��of��FRS��102.����

The��preparation��of��financial��statements��in��compliance��with��FRS��102��requires��the��use��of��certain��critical��
accounting����estimates.����It����also����requires����management����to����exercise����judgement����in����applying����the����College's����
accounting��policies.��

Basis��of��accounting����

The��financial��statements��are��prepared��in��accordance��with��the��historical��cost��convention��modified��by��the��
revaluation����of����certain����fixed����assets����and����in����accordance����with����applicable����United����Kingdom����Accounting����
Standards.��

Basis��of��consolidation����

The����consolidated����financial����statements����include����the����College����and����its����subsidiary,����SFX����Corporate����Services����
Limited��(Company��registration��number��09413077).��Control��is��achieved��where��the��Group��has��the��power��
to��govern��the��financial��and��operating��policies��of��an��entity��so��as��to��obtain��benefits��from��its��activities.��All��
financial��statements��are��made��up��to��31��July��2022.��

The��preparation��of��financial��statements��in��compliance��with��FRS��102��requires��the��use��of��certain��critical��
accounting����estimates.����It����also����requires����to����exercise����judgement����in����applying����the����College’s����accounting����
policies.��

Going��Concern��

The����activities����of����the����College,����together����with����the����factors����likely����to����affect����its����future����development����and����
performance��are��set��out��in��the��Report��of��the��Governing��Body.��The��financial��position��of��the��College,��its��
cash��flow,��liquidity��and��borrowings��are��described��in��the��financial��statements��and��accompanying��notes.��

Accordingly����the����College����has����a����reasonable����expectation����that����it����has����adequate����resources����to����continue����in����
operational��existence��for��the��foreseeable��future,��and��for��this��reason��will��continue��to��adopt��the��going��
concern��basis��in��the��preparation��of��its��financial��statements.��In��making��this��assessment��the��College��has��
given��consideration��to��the��effects��of��the��COVID�r19��pandemic.��








































